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Westland Properties Group Closes another Finished Lot transaction

December 17, 2009 — Blandford Homes purchased 43 fully developed lots with a typical
lot size of 43" x 102’ within the Pecos Manor Community from Wachovia Bank at
trustee sale. The lots are located at the northwest corner of Pecos Rd & Recker Rd in
Gilbert. The purchase price was $1,465,000 ($34,069/lot). These lots were originally
owned by Elite Communities and were funded by Wachovia Bank. Wachovia foreclosed
on the nonperforming note and took this asset to trustee sale. Grant D Helgeson, Don
McCaul and Ryan Arp of the Westland Properties Group represented Blandford Homes
at this trustee sale.
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THE INFORMATION CONTAINED HEREIN WAS OBTAINED FROM SOURCES DEEMED RELIABLE, BUT IS NOT GUARANTEED BY THE BROKER. ALL
DIMENSIONS, SIZES AND FIGURES ARE APPROXIMATE. THE PROPERTY IS SUBJECT TO PRIOR SALE, PRICE CHANGE OR WITHDRAWAL.



